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THE AMMC PRESENTS ITS 2026 PRIORITY ACTIONS

Building on the strong momentum and milestone achievements of the Moroccan capital
market in 2025, the AMMC is stepping up its efforts in 2026 to bolster market
development, safeguard its resilience, and reinforce its contribution to financing the
national economy.

Rabat - 27 January 2026,

The Moroccan Capital Market Authority publishes its priority actions for 2026.

This commitment, adopted in 2021, enables the Authority to maintain regulatory agility in
response to market developments and stakeholder expectations. Furthermore, it
enhances institutional transparency by bridging 2025 achievements with the strategic
projects of 2026.

These priority actions are structured around the five pillars of the AMMC's 2024-2028
Strategic Plan and form the core of its 2026 roadmap. They are designed to strengthen
the foundations of an efficient and accessible market, while maintaining a steadfast
commitment to driving critical transitions in sustainability, technological innovation, and
financial inclusion.

The AMMC's 2026 priority actions are driven by a core vision: An efficient, accessible
and forward-looking capital market, that serves as a strategic catalyst to finance the
real economy, protect savings and boost Morocco’s competitiveness.

Pillar 1 - WORKING TOWARDS THE DEVELOPMENT OF AN EFFICIENT AND ACCESSIBLE
CAPITAL MARKET

1. Developing Capital Market Financing
2. Supporting Stock Market Momentum

Pillar 2 - ADDRESSING THE NEW CHALLENGES OF FINANCIAL INNOVATION AND
SUSTAINABILITY

1. Contributing to the Implementation of the Strategic Framework for
Sustainable Finance and Governance

2. Supporting Innovation to Foster the Development of New Financing
Solutions, Financial Inclusion and Market Efficiency

3. Strengthening Regional Cooperation
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Pillar 3- IMPROVING FINANCIAL LITERACY TO MOBILIZE SAVINGS AND PROTECT
INVESTORS

1. Broadening the Reach of Financial Literacy Initiatives
2. Consolidating and Broadening the Scope of Accreditation

Pillar 4 - ADAPTING SUPERVISION TO A FAST-CHANGING CAPITAL MARKET

1. Consolidating the Risk-Based Oversight Approach and Fostering
Thematic Controls

2. Ensuring Market Integrity and Investor Protection

3. Assisting Stakeholders in Optimizing AML/CFT System Effectiveness

4. Broadening the AMMC'’s Oversight Scope

+ CONTINUING TO BUILD A MORE EFFICIENT INTERNAL ORGANIZATION

1. Advancing Digital Transformation and Al Integration
2. Strengthening In-House Expertise and Embedding the CSR Approach

2025 KEY ACHIEVEMENTS

In 2025, the capital market experienced exceptional momentum through sustained
growth and robust performance, significantly bolstering the financing of the real
economy.

Capital raising across various market segments saw notable developments. Bond
issuance volume more than doubled, while the equity segment rose by nearly 70 percent,
driven in particular by three IPOs totalling MAD 6 billion. The collective investment sector
also thrived , with UCITS net subscriptions reaching 84.8 billion dirhams - nearly twice
the 2024 level. Finally, the securitization market experienced a significant surge, with
funds raised reaching MAD 15.5 billion, up from MAD 2.4 billion a year earlier.
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Key highlights of the Moroccan Capital Market Authority’'s 2025 achievements include:

o Evolution of the Asset Management Requlatory Framework;

e Regqulating the Futures Market;

e Assisting FinTechs;

e Strengthening International Cooperation;

o Diversifying Financial Literacy Initiatives ;

e Advancing the Professional Accreditation Initiatives;

e Scaling and Digitalizing Control missions;

e Intensifying Oversight and Market Abuse prevention initiatives;
e Furthering our commitment to AML/CFT;

e Accelerating Digital Transformation and Data Strategy Execution;
e Strengthening Cybersecurity.

About the Moroccan Capital Market Authority (AMMC)

The AMMC is the regulatory authority for the Moroccan capital market. Its mission is to ensure
the protection of investors in financial instruments, and the smooth operation and transparency
of the Moroccan capital market.

A member of the International Organization of Securities Commissions (I0SCO) since 1996, the
AMMC signed the I0SCO Multilateral Memorandum of Understanding (MMOU) in 2007, making
Morocco the 44" signatory country and the 3 African country.

www.ammc.ma

Contact:
Moroccan Capital Market Authority

Ms. Dania BOUHLAL
dania.bouhlal@ammec.ma
07072919 31
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