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AUTORITE MAROCAINE DU MARCHE DES CAPITAUX

Notice of threshold crossing

FSIEM/06/2016

The Moroccan Capital Market Authority (AMMC) announces publicly that the
company MAROC INVEST FINANCE GROUP, represented by its general manager
M. Mohammed Ibrahim EL JAI, declared on behalf of its funds MPEF, MPEF Il and
Africinvest, on February 25th, 2016, to have crossed the thresholds of 20%, 10% and
5% of S2M's share capital downwards, following the sale of 258 987 shares in the
central market at a price of 210 dirham per share, on February 18th, 2016.

As a result of this transaction, the funds MPEF, MPEF Il and Africinvest no longer
hold any shares of S2M.
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