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Notice of threshold crossing

FSEM/13/2012

The Moroccan Securities Ethics Council (CDVM)
announces publicly that Africaninvest Limited, Investment
fund of Mauritian law, represented by its manager M.
Brahim El Jai, declared on march, 23" 2012 to have
crossed the threshold of 5% of S2M's share capital
downwards, following the sale of 1 259 shares in the
central market at an average unit price of 301,12 dh per
share, under date of march, 16" 2012.

As a result of this transaction, Africaninvest Limited holds
39 493 S2M shares, representing 4,93% of S2M share
capital.

Contact CDVM:
Tel: 05 37 68 89 27
E-mail: information_financiere@cdvm.gov.ma
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