
 On December 26th, 2013 , in accordance with the decisions of the 

Board of Directors of Abu Dhabi National Energy Company PJSC 

(TAQA), held on December 10th, 2013 and as provided in the 

prospectus related to the JLEC initial public offering  authorized by the  

CDVM on December 2nd, 2013, TAQA acquired from its subsidiaries 

Jorf Lasfar EnergiAktiebolag (100% owned by TAQA) Jorf Lasfar 

Power Energy Aktiebolag (100% owned by TAQA) Jorf Lasfar 

Handelsbolag (100% owned by TAQA) , AB Cythere 61 (100% owned 

by TAQA) , AB Cythere 63 (100% owned by TAQA) and Tre Kronor 

Investment AB (100% owned by TAQA) 20,236,586 shares of JLEC 

Company. Following this transaction, TAQA has exceeded upward the 

threshold of 40% of the voting rights of the company, making it 

mandatory under the provisions of Article 18 of Law 26-03 related to 

public offerings on the stock market as amended and supplemented, to 

file with the  CDVM a takeover bid. 

As far as the crossing of the threshold of 40 % resulted from the 

intragroup transaction of JLEC’s shares reclassification by TAQA in 

JLEC and that this transaction does not affect the control of the 

company existing prior to the said JLEC crossing of threshold, TAQA 

has requested application of the provisions of Article 19 of law 26-03 

related to public offerings on the stock market as amended and 

supplemented. 

 As this transaction does not affect the control of JLEC Company, 

existing prior to the said crossing of threshold, the CDVM exempted 

TAQA, under the provisions of Article 19 of the aforementioned law 

26-03, from the obligation to file a takeover bid with the CDVM. 
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