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e Net Asset:

NET Asset VARIATION(%)
CATEGORIES Numbers
Amount
Shares 86 19 786 023 558 8,0 -0,43 1,37 -2,81
Diversified 59 7733039 114 3,1 -0,17 0,33 -4,35
Monetary 45 76 055 761 022 30,6 22,70 29,07 6,27
ST Bonds 28 23 584 348 795 9,5 0,03 -3,69 -5,99
M&LT Bonds 133 120 147 496 702 48,3 0,84 1,14 4,00
Contractual 11 1298 029 999 0,5 0,84 3,95 5,56

248 604 699 189

The annual evolution of the netasset by UCITS type

Structure of the net asset by UCITS category
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e Total Asset :

" . TOTAL Asset VARIATION(%)
Securities Categories
Amount Structure(%) WEEKLY MONTHLY ANNUALLY
Listed securities 18 361 320 827 7,0 -0,19 -1,23 -12,84
Shares 17 119 381 885 6,5 -0,33 1,45 -12,94
Private Bonds 1170 399 988 0,4 -0,01 -29,77 -13,11
Bonds issued or guaranteed by the government 71538 954 0,03 44,21 45,01 28,37
Unlisted securities 195983 857 171 74,3 1,66 3,92 2,57
Shares 222 783 876 0,1 0,00 0,00 -1,03
Private Bonds 33161 761 343 12,6 -0,09 0,32 0,55
Bonds issued or guaranteed by the government 102 029 391 054 38,7 1,63 6,14 7,80
Negotiable debt securities 55 143 264 760 20,9 3,35 3,18 -2,88
UCITS securities 5426 656 137 2,1 -3,33 -5,50 -15,67
Other assets 49 445 161 918 18,7 41,61 45,95 1,80

Total assets

263 790 339 917

Distribution of the total UCITS asset by securities
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e Subscriptions, BuyBacks and categories of unit or share holders:

Indicators Shares Monetary ST Bonds M&LT Bonds
Subscriptions amount 12 294 76 479 300 1233 19 618 559 241 339 597 067 2249 870 807 22 284 519 942
Buybacks amount 2736404 58991 733 2 040271 5592 263 226 351912 547 1353528423 7 361 472 605

5%

Distribution of buybacks by UCITS category
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Shareholders Shares Contractual Diversified Monetary ST Bonds M&LT Bonds Total

Number of unit or shareholders 2729 414 1093 4326 2409 13374 24 345
Resident persons 2240 296 781 2416 1727 11694 19 154
Non Resident persons 219 31 166 193 225 1007 1841
Resident entities 265 86 143 1708 456 671 3329
Non Resident entities 5 1 3 9 1 2 21

Distribution of unit or share holders by investor or UCITS category
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e Performance of UCITS by fund category :

VARIATION (%)

UCITS CATEGORIES INDEXES
WEEKLY MONTHLY ANNUALLY
SHARES 403,71 -0,42 1,41 4,86
DIVERSIFIED 354,41 -0,15 0,49 -0,80
MONETARY 129,11 0,06 0,20 1,13
ST BONDS 131,05 0,08 0,25 1,07
M&LT BONDS 143,40 0,09 0,26 0,18

The indexes reflect securities transactions and are based on 100 on 31/12/2004
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