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e Net Asset:

NET Asset VARIATION(%)
CATEGORIES Numbers -_—
Amount
Shares 86 19 834 928 203 8,5 0,25 1,62 -2,57
Diversified 59 7722 158 161 3,3 -0,14 0,18 -4,48
Monetary 45 62 431 953 570 26,8 -17,91 5,95 -12,77
ST Bonds 28 23718 385 013 10,2 0,57 -3,14 -5,46
M&LT Bonds 133 117 535 966 893 50,5 -2,17 -1,06 1,74
Contractual 11 1331 325298 0,6 2,57 6,62 8,27

232 574717 139

The annual evolution of the netasset by UCITS type

Structure of the net assetby UCITS category
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Securities Categories

e Total Asset :

TOTAL Asset VARIATION(%)

Amount Structure(%) WEEKLY MONTHLY ANNUALLY

Listed securities 18 222 428 004 7,5 -0,76 -1,98 -13,50
Shares 17 005 790 466 7,0 -0,66 0,78 -13,51
Private Bonds 1171 905 285 0,5 0,13 -29,68 -13,00
Bonds issued or guaranteed by the government 44 732 253 0,02 -37,47 -9,33 -19,73
Unlisted securities 188 602 099 190 77,6 -3,77 0,01 -1,29
Shares 222 783 876 0,1 0,00 0,00 -1,03

Private Bonds 33 235 025 987 13,7 0,22 0,54 0,77

Bonds issued or guaranteed by the government 95 735 488 912 39,4 -6,17 -0,41 1,15

Negotiable debt securities 53 836392 778 22,2 -2,37 0,74 -5,18
UCITS securities 5572 407 636 2,3 2,69 -2,96 -13,40
Other assets 36 144 502 050 14,9 -26,90 6,69 -25,59

Total assets

242 969 029 244

Distribution of the total UCITS asset by securities
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e Subscriptions, BuyBacks and categories of unit or share holders:

Indicators Shares Monetary ST Bonds M&LT Bonds
Subscriptions amount 21777 559 70 654 461 0 4 606 919 295 249 565 622 30043 926 4 978 960 862
Buybacks amount 539 863 44 090 412 10809 478 18 274 473 188 130 437 068 2723132617 21 183 482 626

Distribution of buybacks by UCITS category
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Shareholders Shares Contractual Diversified Monetary ST Bonds M&LT Bonds Total

Number of unit or shareholders 2756 412 1093 3671 2227 13 900 24 059
Resident persons 2262 296 781 2031 1625 12188 19 183
Non Resident persons 221 31 166 158 171 1024 1771
Resident entities 268 85 143 1474 430 686 3 086
Non Resident entities 5 0 3 8 1 2 19

Distribution of unit or share holders by investor or UCITS category
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e Performance of UCITS by fund category :

VARIATION (%)

UCITS CATEGORIES INDEXES
WEEKLY MONTHLY ANNUALLY
SHARES 404,27 0,14 1,55 5,01
DIVERSIFIED 354,40 0,00 0,49 -0,80
MONETARY 129,20 0,07 0,27 1,20
ST BONDS 131,14 0,06 0,31 1,13
M&LT BONDS 143,50 0,07 0,33 0,25

The indexes reflect securities transactions and are based on 100 on 31/12/2004
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